State College Borough Housing Programs Summary
First-time Homebuyers 

The State College Borough helps make homeownership a reality for qualified first-time homebuyers through its mortgage and closing cost assistance program for low- to middle-income individuals and families (for example, a family of four making $37,020 - $70,955 in 2007). This funding bridges the gap between the home sales price and the buyers’ down payment and bank loan. The Borough also provides funding to two non-profit organizations – Temporary Housing Foundation, Inc. (THF) and the State College Community Land Trust (SCCLT) – to purchase, rehabilitate and resell houses to qualified buyers. During 2007, eight households purchased a home in the Borough through these programs, including one SCCLT home built through a partnership with Habitat for Humanity. To date, 83 households have become homeowners through these programs.
Home Rehabilitation 

State College also operates an owner-occupied home rehabilitation program to provide assistance to income-qualified homeowners who cannot afford to make repairs to their homes. Homes are renovated to meet code standards, and priorities include improving energy efficiency and accessibility. Two households were assisted in 2007, with 20 home rehabs completed to date.   

Affordable Rentals 

Affordable rental housing continues to be available through several apartment communities and a townhouse development for which State College Borough provided funding assistance. These include Bellaire Court, Arnold Addison Court, Yorkshire Village Apartments and Waupelani Heights, which together provide 107 affordable rentals for seniors and people with disabilities and 76 affordable rentals for families. 
Funding and Outcomes

1978-2006, a total of $5.87 million in federal and state funds and $648,275 in local funds have been used to provide 277 affordable homes in State College Borough. This $6.5 million funding has leveraged approximately $20.3 million in private funds and generated nearly $2.8 million in proceeds that are used to provide additional affordable housing.
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