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Grants encourage high-quality renovations

h Property owners in downtown Grants Pass, Oregon (23,000), can

apply for building renovation loans from the city for

half the

cost of their project (up to $25,000). These loans have been used
for facade renovations and other projects to restore older build-
ings. To ensure that the renovations are well planned, the city
also provides grants of up to $3,000 for design, engineering, or
architectural services. Property owners can apply for a loan, a
grant, or both. The city’s revolving loan fund was originally capi-

talized through community development block grant
has not needed to be recapitalized since. Banks that

funds and
issue loans

for the remainder of the renovation costs help promote the pro-
gram, which has supported six projects since 1999 with five
loans and three grants. Loans from this program can be used in
conjunction with a program providing tax abatements for the
construction of residential units above commercial properties.

Charlie Mitchell
Economic Development
Specialist

City of Grants Pass
101 NW “A” Street
Grants Pass, OR 97526

541/474-6360

Fax: 541/479-0812

E-mail: Charlie@visitgrantspass.
org

Web site: www.visitgrantspass.
org/econdev/loanprogram.htm
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Industrial Development
Revolving Loan Fund

The purpose of the City's Industrial Development
Revolving Loan Fund is to provide financing for land,
buildings, fixed equipment and machmzry research

nesses. Eligble acthities/ businesses include:

+ Manufacturing or other industrial production
+ Convention faciltes, trade centers and tourism facilties
+ Research and development activities

+ Development or improved utilization of natural
resources.

+ Transportation or frelght faciities

« Sewer, water or other utiities necessary for business
development

* Other actiities which represent new technology or
types of economic enterprises which meet community
development needs and which diversify the economic
base of the area

Loan Terms:

Loan terms and interest rates are negotiable between

the Cif
exceed 15 years, and the interest rate cannot be less
than 5 percent per annum. The maximum allowable
loan to any applicant is one-third of the project cost,
Up to $125,000. All loans are subject to the review of
and approval by a loan review committee and the
Grants Pass City Council

Forms available on-line at: www.ci grants-pass.or.us

City of Grants Pass

101 NW "A" Street
Grants Pass, Oregon 97526
Phone:(541) 474-6360

Fax: (541) 479-0819

email: charlie@visitgrantspass.org

Downtown Building
Renovation ann Fund

A community's downtown is its heart and soul, and its
historic buildings are long-term assets. The City's
Building Renovation Loan Fund can provide financing
for the renovation of buildings within the Central
Business District. This local loan program is used to
encourage building owners to restore exterior facades
and renovate upper floor areas for commercial and res-
idential uses. Eligible projects include:

10 $3,000 may be made to assist with project design costs)

and exteriors
 ainting and cleaning
* Masonry repsir and cleaning
*Sign removal repairof replacement
« Building identification
+ Repar/ replacement of attached bulding detals and fix

+ Renovation of upper floor area for housing or commercial

Loan Terms:

The loan term and interest rates are negotiable
between the applicant and the City. The repayment

10 years, -
not be less than 5 percent per annum. The maximum
allowable loan to any applicant is one-half of the proj-
ect cost, up to $95,000. All loans are subject to the
review of and approval by a loan review committee and
the Grants Pass City Council.

Forms available on-line at: www.ci grants-pass.or.us
City of Grants Pass
101 NW "A" Street
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